Apx.6p.09-135/1 on
17.08.2022 roguna

Bp3 ocHoBa Ha ompemdute ox 3akoHOT 3a mHBecTHIUCKHA (HoHIOBU (Ciry:kOeH BECHHK
Penyonuka CeBepra Maxkemonuja 6p.150/2021 u 288/2021), wnen 52 om CraTyToT Ha
JIpylITBOTO 3a YIpaByBame CO OTBOPEHH W 3aTBOPCHUM HMHBECTUIMCKU (PoHIOBUM MHOBO
Cratyc AJ] Cxomje (Bo monaramomieH TekcT: J[pymrTBo 3a ympaByBame), Ombopor Ha
nupekTopu Ha JIpymTBoTO 32 yrnpaByBame Ha 17.08.2022 roanHa, T0 JOHECE CIICAHUOT:

C T A T Yy T
Ha OTBopen unBectunucku poug NTHOBO CTATYC AKLIUN

1. OIIIITHU OAPEABU

Unen 1
Co oBoj CraryT ce ypeayBa OCHOBAaWkETO, OpraHu3upameTo Ha OTBOpEH WHBECTHIIMCKA (DOH/T
NMHOBO CTATYC AKIIMU (BO mOHATaMOIIHHOT TeKCT: POHIOT), MpaBHUTE OJHOCH Ha
JpymTBOTO 3a ymnpaByBame CO OTBOPEHHM W 3aTBOpeHM uHBecTHnHcku (onmosn MHOBO
CTATYC A Cxomje AJ] Ckomje (B0 HataMoOIIeH TEKCT: JpymITBOTO 3a ynpaByBambe) CO
COIICTBEHULUTE Ha yaenu Bo DOHIOT, Kako U Ipyru mpamama Ol HHTEPEC 3a OCTBApyBambe
Ha uenure Ha GoHAOT.

Unen 2
Craryrot Ha OtBopennotr uHBectuicku Gonn MHOBO CTATYC AKLMU e moneceH co
Opnyka 0p.02-135/2 on 17.08.2022 roguna ox Oxbop Ha AUPEKTOPU Koja € 0A00peHa oJ
Komucwujara 3a xaptuu ox BpenHoct, co Pemenne 6p.YII1 08-201 ox 05.09.2022 ronuHa.

Unen 3

OBoj CraTyT ru ypeayBa CJIEIHUTE COAPXKMHHU: HA3UBOT Ha (OHIOT M BHIOT Ha (HOHIOT;
JaTyM Ha OCHOBame Ha (POHIOT, KAKO M BPEMETO HA Tpacwke Ha (POHMIOT; U3BECTYBAmHE Ha
COICTBCHHUIMTE Ha yzaenu, (MecTo Kajae MOKaT jJa ce J00ujar akTh ¥ HHpOpManuHu 3a
(hOHIOT); MUHMMAJIEH W3HOC Ha MApUYHH CPEACTBa Kou Tpeba ja ce mpudepaT BO GOHIOT;
npaBa OJ yJEJIUTe; MHBECTHIMCKH EIH ¥ PHU3UK OJ BIIOXKYBambe M OJ] CTPYKTypara Ha
(OHJIOT; HAJHUCKHOT M3HOC Ha BIIOXKYBamke BO (DOHJOT, HAUYMH Ha MpOoJax0a W yIHC, KaKo H
HAYWH Ha OTKYH Ha yJend BO (OHIOT; HAYMH U BpEeME Ha MPEeCMETKa Ha HETO BPEHOCTA Ha
MUMOTOT Ha (OHJOT; BpeMe, HAYMH M 3a4ECTCHOCT Ha MpeCcMeTKa Ha MPOAaKHATA LeHa NPU
W3JlaBarke¢ HAa HOBU Y/ICIM WJIM OTKYIN Ha yJeiH, KaKO W HA4WH Ha o0jaByBame Ha IICHUTE;
OKOJIHOCTH MO KOM MOJKE J1a J10j/1€ 10 MPEKHH Ha MpoJiak0a U OTKYI Ha y[eJu, HaJJOMECT U
TPOLIOIHM 3a M3/1aBam¢ M OTKYIl Ha yJeliu; MpecMeTKa W HMCIUlaTa Ha Jiesl o]l JoOMBKara Ha
($OHIOT; BpeMeTpaewmhe Ha (UCKalHa TOANWHA; AaTyM Ha JIOHECYBame HA CTaTyTOT; MOJATOLU
3a J[pymTBOTO 32 ynpaByBame U OCTaHATH OApEI0H.

2. HABUB HA ®OHJIOT U BUAOT HA ®OHJAOT

Unen 4
Haszusotr na ®ongor rnacu: OtBopen muBectuiucku ¢pong MHOBO CTATYC AKLMU (Bo
TToOHaTaMoIIeH TeKeT: DOHIOT).
Ckparen HazuB Ha @onzpot rnacu: MTHOBO CTATYC AKLIUU o.d.

Yneu 5
DOHIOT ce OpraHMU3Kpa KaKO OTBOPEH MHBECTHIIMCKH (DOHI KOj MPETCTaByBa MOCEOEH MMOT
0€3 CBOjCTBO Ha MPABHO JIMIIC, YAKM COTMICTBCHHUIIM HA YACIM UMAaaT MPaBoO HA Cpa3sMepeH el



oIl 1o0MBKaTa Ha (POHIOT M BO CEKOE BpeME MMaaT MpaBo Ja modapaar UcIiaTa Ha YACIUTe
CO IITO Ke uctanat oj GoHIOT.

Co ®onyot ynpaByBa J[pymiTBO 3a yrnpaByBame CO OTBOPCHU M 3aTBOPCHU WHBECTHUIIMCKH
doumou THOBO CTATYC AJ] Crkorje, co cequmre Ha yi1. Opue Hukonos 6p.20/1-3, 1000
Ckomje (B0 MOHATaMOIIHUOT TeKCT: [pymTBo 3a ynpaByBame), Koe uMa J00UeHO 0J00peHue
3a ocHOBame o1 Komucuja 3a xaptuu ox BpegHocT co Pemenune 6p.07-1562/6 ox 08.08.2007
TOJIMHA.

Jenosurapua 6anka Ha ®onnot ¢ HJIb banka A/l Ckomnje co cenumte Ha Oy, Majka Tepesa
op 1, 1000 , Ckomje, 3a xoja e nodueHo oxobpenue on Komucuja 3a xapTum 0] BpEAHOCT CO
Pemenwue 0p. 07-2483/10 ox 31.10.2007 roauna.

3. JATYM HA OCHOBAILE U1 BPEME 3A KOE CE OCHOBA ®OH/JIOT

Unen 6
OtBopen muBectunmcku ¢hoax MHOBO CTATYC AKIMU e ocHoBan co moOwBame Ha
omoOpenne on Komwmcujata 3a xaptuu oa BpemHoct, co Pemenue 0p.07-2483/10 on
31.10.2007 roguHa.

®oHpoT e 3anumiad Bo Perucrapor Ha nHBecTHIMCKH (HOHIOBU Ha PenyOimka MakenoHwuja,
on Komucujarta 3a xapTuu on BpeaHOCT Ha PenyOinka MakenoHuja, 1o uaeHTU(GUKAIIMCKH
6poj: 9130000000195.

DoHJOT cE OCHOBA Ha HCOIIPLCACIICHO BPpEME.

4. I3BECTYBAILE HA COIICTBEHULIUTE HA YJEJU (HAYUH U MECTO
KAJIE MOKAT JIA CE IOBUJAT AKTU U UHOOPMALIMHU 3A ®OHJIOT)

Unen 7
JpymTBOTO 32 yIpaByBame T U3BECTYBA COTICTBEHUIIUTE Ha yJes Bo DoHJIOT 3a:
[NopuiinM, MOMYroAUIITHY U KBapTAJTHU W3BEIITau 3a padoTemeTo Ha DOHAOT;
JlHeBHA HETO BPEIHOCT HAa UMOTOT Ha POHIOT M BpeAHOCTA HA YAEJIOT;
llenara Ha U31aBamke U OTKYII HA yIEIIH;
[IpexkuH Ha OTKYNOT W MCIUIaTaTa Ha yeJu;
W3menn Ha Cratyt u llpocniekt Ha @OHIOT U
Jpyru n3BecTyBama MpeJBUIECHH CO 3aKOHCKUTE U IOA3aKOHCKUTE MPOIHCH.

Ynen 8
CoINCTBeHHIIUTE Ha YJ/IM MOXKAT Ja ce MH(OpMHpaar 3a OUJIO KOj acIieKT 0] paboTeHETO Ha
DoHIOT, HA CIICTHUTEC HAYMHH:

Bo ceaumiteTo Ha JpymTBoTO 3a yripaByBame
Web crpana Ha JIpymTBOTO 32 ynpaByBame;
Menuymuy;

On-line u3BecTyBame;

ITucmeHo u3BeECTyBaE;

TenedoHCKH TTOBHK.

ITocTankara Ha wHGOPMHUpamkE HA CONICTBEHUIIUTE HA YACIH € BO 3aBHCHOCT OJ M30paHHOT
HaYMH Ha WHpOpPMHUpame.



Unen 9
PeBuaupanuTe roguiiHy (PMHAHCUCKH M3BELITaH, MOJYTOJUIIHUTE (UHAHCUCKU H3BEIITAaH,
Kako M KBapranHuTe (uHaHcucku wu3Bemrtan, Craryror u Ilpocnmekror Ha Pongor,
COINCTBCHUIIMUTE HAa YACJM MOXAT Ja T [I00MjaT BO CemumTeTo Ha JIpymTBoTO 32
yIpaByBa-€, KAKO ¥ Ha HHTEPHET CTpaHarta Ha JIPYIITBOTO 3a yIpaByBambe.
JIpyIITBOTO 32 yNpaByBame Ha CONCTBEHHIMTE HA Y/EIU BO OTBOPEHHMOT (DOHJ €JHAII Io-
JIUIIHO M JIOCTaBYBa M3BEIIITa] 32 COCTOj0aTa M 32 TPTYBAaWmETO CO YACITUTE BO (POHAOT KOU
Ce BO HHMBHA COIICTBEHOCT.
JIpyIITBOTO 32 yIIpaByBambe € T0/DKHO, Ha Oapame Ha COMCTBEHHUIIUTE HA YCIH MM Ha HUBEH
OBJIACTEH 3aCTaIllHMK, HA HUBEH TPOIIOK, Aa UM JIOCTAaBH M3BEIITAj 3a cOCToj0aTa U 3a TpryBa-
HE CO YACIHUTE BO OTBOPEHHUOT (DOH/I KOU CE BO HUBHA COTICTBEHOCT.

5. IPABA OJ1 YAEJU

Unen 10
IIpaBata on yaenu Ha concTBeHULMTE Ha yaenu Bo Gonaor ce:

1. mpaBo Ha MHPOPMUPAHOCT;

2. TpaBO Ha JAMBHICHIA WIM JAel oj JoOuBkata Ha DOHAOT ce OocTBapyBa CO
penHBecTHpame BO DOHAOT, MPONOPIHOHATHO HAa CHUTE COICTBCHUIM HA YIEIH,
cornacHo co Craryrot u [Ipocniekror Ha DoHAOT;

3. mpaBo Ha npojaax0Oa Ha yaenu o1 PoHIOT, OIHOCHO OOBPCKA 32 OTKYII HA yJIeIH;

4. TmpaBo Ha UCIUIAaTa Ha A€ O[] JUKBHIAMOHAaTa Maca Ha DOH/IOT.

IIpaBaTta oxn ynenu Ha cOICTBEHMLUTE Ha ynenu Bo MOHIOT ce CTEKHyBaaT CO 3alMIIyBake
Bo Perucrapor Ha ynenu Bo @ongor. HpymTBo 3a ynpaByBameTo Bonu Perucrtap Ha yaenu
B0 POHOT COrNacHO 3aKOHCKUTE U MOA3aKOHCKHUTE IPOITUCH.

Uiren 11
CoOICTBEHULIUTE HA YJIETU UMaaT eIHaKBU NpaBa BO POHIOT.
Yaenute Bo OTBOPEHUOT (OHJ HE MOXKAT CJIOOOHO Jia Ce MPEHEeCyBaaT, OCBEH 110 OCHOB Ha
HACJICJICTBO WJIM JIOTOBOP 3a MOKJIOH. TakBUOT MPEHOC MMa MPABHO JICjCTBO IO 3aIUINYBabE
Ha nipeHocT Bo Perucrapor Ha ynenu Bo @oHAOT 07 cTpaHa Ha J[pymTBo 3a ynmpaByBame.

6. MTHBECTULHUCKHU LHEJU U PUUK O] BJIOXKYBAIBE U O/l CTPYKTYPATA
HA ®OHAOT

Unen 12

@DOHZIOT ce OCHOBA CO LIEJN 3a 3APY’KYBamke Ha MAapUUHHU CPEACTBA HAMEHETH 38 MHBECTHPAHE
O]l JIOMAITHH W/WJIM CTPaHCKH (DM3WYKHM W/WIIM MPAaBHU JIUIIA MPEKY jaBEH MOBHK, CO KOM 32
CMETKa Ha MHBECTUTOPHTE ympaByBa /[pymTBO 3a ympaByBame, BO COTJIACHOCT CO 3aKOHOT,
Cratyrort u IIpocnektor Ha POHJOT.

[Ipubupamero Ha HMapUYHHUTE CPEACTBA CE BPIIM NpeKy MpoaaxOa Ha yaenn Bo POHIOT,
OJTHOCHO TIPEKY KYITyBam€ Ha YIeNM CO IITO KYITyBauWTe Ha yJEeNH 3aCHOBAaT JIOTOBOPEH
ogHoc co JlpymTBOTO 3a yIpaByBame, KO€ ce 00Bp3yBa J€Ka CO CpeAcTBaTa Ke ylpaByBa
KaKo CO JIEJ 0] 3a€AHUYKU UMOT, BO COIVIACHOCT CO yCJIOBUTE HazHaueHU Bo [IpocnekTor.

Usen 13
JpymTBoTo 3a ynpaByBamke MMa 3a IeNl MpuOpaHuTe mapudHu cpeactsa Bo DOHAOT Aa ru
BIIOKYyBa BO CBO€ MME W 3a CMETKa Ha COICTBCHHIIUTE Ha YJeid, BO (DUHAHCUCKHU
MHCTPYMEHTH Ha JIOMAIIIHU M CTPAHCKH I1a3apy Ha XapTHH O] BPEIHOCT, 3apa i OCTBAPYBahE
MPUHOCH, TIpEeA Ce Ha JIONT POK, MPUTOA TMOYUTYBajKM ja WHBECTHUIMCKATa TMOJUTHKA,
MMOCTOCYKUTE OTrpaHUYyBama Ha BIOXKYBamaTa, KaKO W MPHHIUIUTE 3a JHUKBUIHOCT,
npopuTadbWITHOCT, auBep3u(UKaIija HA PHU3UKOT, TPAHCIAPEHTHOCT, COBECHOCT |



Mpo(heCHOHATHOCT, 3allTHTa Ha WHTEPEeCcHUTe Ha CTPAHKUTE, AOBEPIMBOCT M TajHOCT Ha
[0/IaTOLINTE, HETIPUCTPACHOCT U HEYTPATHOCT.

Unen 14
Pusnkot koj nmpousnerysa oj BIOXYyBambe BO QUHAHCUCKU HHCTPYMEHTH U OJ1 CTPYKTyparta Ha
UMOTOT Ha DOHJOT MPETCTaBYBa M MOXKHOCT WJIM BEPOjaTHOCT MIPUHOCHUTE O] BIOXKYBambaTa
Ja OUIaT He3aJ0BOJUTEHU MITH HeraTUBHU. [IpHHOCHTE 0]1 BIOXKYBameTO BO DPOHIOT MOXKAT
Ja OuIaT He3aI0BOJMTEHU WIIH HETATHBHU TI0J1 JICjCTBO HA CIICJIHUTE BHIOBU PU3HUIIN:

- Pusuk ox mpomeHa Ha IeHWTE Ha (PUHAHCHCKUTE WHCTPYMEHTH BO KOU € BIIOKCH
“MOTOT Ha POHIOT (MMa3apeH PU3HK)

- Pusuk xoj npousierysa o mpoMeHa Ha KAMaTHUTE CTAallKU

- Kpenuren pusnk

- Banyren pusux

- IloauTuuku puszmnK

- Pusuk ox npomeHa Ha TaHOYHUTE MIPOIHUCH

- Pu3uk noBp3aH co JTUKBUIHOCTA

WHBecTuMcku LenM W PU3HMK OJ BIOXKYBame€ M CTPYKTypara Ha (OHAOT MOONHCKY ce
onuianu Bo IIpocnekror Ha DOHIOT.

7. BIOXKYBAIBE BO ®OHAOT, HAYUH HA NIPOJAXKBA U YIIUC, KAKO U
HAYUYH HA OTKYII HA YJIEJIX BO ®OHAOT

HAJHUCKHOT H3HOC HA BJIOJKYBARBE

Unen 15
Hajauckunot nznoc Ha BioxyBame Bo @ornot n3necysa 1.000,00 nenapmu.

HIPOJA>KBA U VIINC HA YIIEJIN

Ynen 16
JpylITBOTO 32 ynpaByBambe U3/laBa, OJJHOCHO MPOJIaBa yaeIH 10 JoOUBamke Ha 0JJ00peHUE 3a
OCHOBam¢ M opraHu3upame Ha @oHI0T 0/ cTpaHa Ha KomucujaTta 3a XapTuu 0J] BpEIHOCT.
Y aemu Moxe J1a ce mpojiaBaar caMmo 3a MapuyHU CPEeICTBA.

Unen 17
JIpylmTBOTO 32 yIpaByBame BpIIK Mpojaaxoa Ha yaenu Bo DoHIOT, IPEKy OBJIACTCHU JIHIIA,
BpaboTeHu BO JIpyIITBOTO 3a ympaByBame HIJIM JAPYTH JIMIA aHTaKUPaHH O] CTpaHa Ha
JlpylITBOTO 32 yIpaByBame CO JOTOBOP 3a MOCPEAYyBambe MPU NPOAakOa Ha YU CKIYYCH
Ha HeompeneneHo Bpeme. Co JloroBopor, JpymTBoTO 32 yIpaByBame T 3all03HAaBa JIMIIATA
CO HAYMHOT Ha paboTemeTo Ha MOHIOT, IM MpaBU JOCTAIHU aKTUTe Ha MOHIOT, U HA CHUTE
OBJIACTEHM JIMIIA 3a Ipoaax0Oa, JIpylmTBOTO 3a ylpaByBamke MM H3[aBa JICSTUTUMAIMH 3a
MocpeayBame Mpy MpoIax0a/0TKyI Ha YAENd, Ha KOM Ce HaBEJICHU MEPCOHATHUTE TOATOIH
Y COOJIBETHO OBJIACTYBam-€ 32 MPOJIak0a Ha yIeH.
[ponax6a Ha yaenu Bo DoHmoT, mokpaj JpyliTBOoTO 3a yHpaByBamke, MOXKE Ja BpLIAT U
JIpYTH TpaBHU W (U3MYKK JIMIIA KOM WMaaT CKIY4YeHO JOTOBOP 3a IOCpeayBame CO
JpyimTBOTO 3a yIpaByBameTO, KAKO OBJIACTEHA 0aHKa COTJIACHO 3aKOHOT 3a OaHKH, WM
Opokepcka Kyka co 03BoJia 3a pabora ox KoMmucujara 3a XxapTuu 01 BpeIHOCT.
Cekoe (Gu3nNIKo JUIe KOe MMa HaMepa Ja BPIIK padoTH Ha MHBECTUILIMCKY areHT € JIOJIXKHO
noHece Oapame 10 Komucujara 3a noOuBame Ha 103BoJa 32 paboTeme.



Cure meranu MOBP3aHU CO KYIONpojak0a Ha yIeiau oI CTpaHa Ha MPAaBHUTE M (HHU3HUUKUTE
muma co kou JpmTBOTO 3a ympaByBame ke ckinyun JloroBop 3a mocpenyBame Ha
Kynornpojax0a Ha yaenu Ha @OHJO0T ke OUIaT MHTEPHO YPEICHH.

Yien 18
Cexkoj 3anHTEpecHpaH HHBECTUTOP MOXKE Jia KymH yAeau Bo POHAOT co yIuiaTa Ha MapuyHd
cpencTBa Ha cMeTKara Ha POHIOT, IO MPETXOAHO NoAHEeceHO bapame 3a KyIyBame Ha yIeIu.
@®opmynapn on bapame 3a KymyBame yaenmum MoXke Jga ce Jo0HjaT BO JICIOBHHUTE
perucTpUpaHd MPOCTOpUM Ha JlpylITBOTO 3a ympaByBame, HAa WHTEPHET CTpaHara Ha
JpymTBOTO 32 yIpaByBame U NpeKy MpoAaKHaTa Mpe)ka BOCIIOCTABEHA COTJIACHO 4jieH 17,
ctaB 1 u 2 Ha oBoj CraryT.
bapame 3a KymyBame yIelIM MOXE Ja ce IOJHECe CeKoj pabOTeH JeH BO JEIOBHHUTE
MpOCTOpUH Ha J[pyIITBOTO 3a YIpaByBamke U BO BOCIIOCTaBEHATa MPOJaKHA MpEkKa.
[Tpn mogHecyBame Ha bapame 3a KymyBame ynenu, CTpaHKaTa, (GU3WYKO JHUIe, Tpeda 1a ce
JIETUTUMHUPA CO JOKYMEHTAaIH]ja 3a JJHJHa HAeHTH(UKanja (JIMYHa KapTa WiTH ITaco1).
Ilpn nonnecyBame Ha bapame 3a KylyBame yaelH, CTpaHKara, IpaBHO Julle, Tpeda na
JOCTaBH BEPOJOCTOEH JIOKYMEHT COIJIaCHO CO 3aKOHCKHTE IPOINUCH, KAKO TEKOBHA COCTOj0a
O]l perHCTpanyjaTa Wwin IpyTr JTOKYMEHT OJ] Ha/UIe)KEH OpTaH.
Axo Tpu moAHecyBameTO Ha bapameTo, cTpaHkaTa, (QHU3MYKO WIM MPaBHO JHIE, CE
MPeTCTaByBa NPEKy MOJIHOMOIIHUK, KOH bapamero Tpeba 1a mpuiioKu U HOTAPCKU 3aBEPEHO
MIOJTHOMOIITHO, KO€ Tpeda /1a COPKH M3PUYHO OBJIACTYBAhE 32 KYITyBambe Ha Y/ICINH.
Bo onpenenenu crienupuyHn ciiydan (MaJOJIETHO JIUIE, WX JIUIE Ha KOM My € JISIIyMHO HJIH
LIEJIOCHO OrpaHMYeHa JeJIOBHAaTa CHocoOHOCT), bapame 3a KymyBame ynaenu MHOJHECYBa
3aKOHCKH 3aCTaITHUK (POAMTEN, CTapaTel, IIOCBOUTEN) Ha MAJOJIETHOTO JIMIIE, WM JINIETO Ha
KO€ MY € JIeITyMHO HJIH [IeJIOCHO OTpaHHYEHa JIeJIOBHATA CIOCOOHOCT.

Unen 19
WuBecturopute KynmyBaar ynaend Bo DOHIOT cropen HETO BPETHOCTA IO yIeNn Ha
JeHoT Ha KynyBame (T), TOKOJIKY MapuyHHUTE CpesICTBa ce yIulaTeHu a0 16 yacor u e
npugaTeHo 6apameTo 3a KyIyBame Ha yJIeJI1 BO TEKOBHUOT JIEH.
bapamara 3a npojgax6a Ha yAeau KOU ce IPUMEHHU BO HepaOoTeH JieH, {pyTBoTo 32
yIpaByBame K€ TH MPEeCMETyBa 110 I[eHaTa Ha yIeIHUTe O] MPBUOT HapeaeH paboTeH
JIEH.

Unen 20
JIpylmTBOTO 3a yrpaByBame T'M 4yBa JOKYMEHTHTE M TOAATOIMTE KOW CE OJHECyBaaT Ha
COTICTBEHHUIIUTE HA yJICNTH HA CIICKTPOHCKU METUYM.
3a npoganenute yaenu JpymTBoTo 3a ynpaByBame Boau Perucrap Ha yaenu Bo @oHIOT, BO
eJIEKTpOHCKa (hopma.
IMpu nponmaxba, ynemuTe ce 3amuinyBaaT Bo Peructapotr Ha ynaend Ha @DoOHIOT TO
M3BpIIEHATa YIUIaTa, Ha JEHOT Ha MpecMeTKa Ha HeTO BpPeJHOCTa Ha UMOTOT Ha DOoHAOT 1o
yJIeJ1 TI0 Koja ce BpIK MpojakbaTa Ha yAeIuTe.
[IpaBaTa oz yzenuTe ce CTEKHYBaaT CO 3allUILyBame Ha yaenauTe Bo Perucrapor Ha yaenu BO
®DoHTOT.

Uien 21
JpymTBoTOo 3a ymnpaByBame 3a MpojajeHuTe ynenu wu3nasa lloTBpaa 3a mpomaxkOa, a Ha
Oapame Ha BIOXXYBauyWTe HajJoIHA BO pok of 1 (ermeH) paboTeH NieH, 10 W3BPIIyBamke Ha
ymiara Bo (OHJIOT.
JpymTBOTO 32 ynpaByBame € JOJDKHO 0 peann3alija Ha OapamaTa 3a mpojaxoa Ha yuem,
Ha BJIOKYBa4yOT Ja My JOCTaBH M3BECTYBamE 3a M3BPIICHO Oapame BO IHcMeHa (opMma Win
Ha JIPYT COOJIBETEH MeJIuyM 0e3 oJuiarame WM HajAoI[Ha NPBUOT paOdOTEeH JEH 10 MPHEMOT
Ha W3BECTYBAWETO O] TPETO JIHMIE, JOKOJIKY TPETOTO JIUIE € BKIYYEHO BO IPOIECOT Ha
peanu3zanyja Ha 6apameTo 3a MpoAaxoda Ha yaenu.



OTKYII HA YJIEJIH

Ynen 22

COICTBEHHKOT Ha yJIENId BO CEKOE BpeMe UMa TpaBo Jia mobdapa UCIuiaTa Ha yAeNoT, CO IITO
ke uctanu o1 PoHJOoT.

ConCTBeHHKOT Ha yJAeTH MOXE Ja IMojHece bapame 3a OTKyn Ha CUTE WM OJAPEACH Opoj
yJIeH, Koe MOXe Jia IO MpUOaBu BO JEJIOBHUTE NMPOCTOpHH Ha JIpymTBOTO 3a yIpaByBame,
OJl MHTEpHET CTpaHaTa Ha J[pylmTBOTO 3a yIpaByBame, KaKO M MPEKy MpOJaKHATA Mpexa
BOCHOCTaBeHa o1 [IpyIiTBOTO 32 yIpaByBame BO COTJIACHOCT CO 3aKOHCKAaTa U MOJ[3aKOHCKATa
perynarusa.

Unen 23
IIpu moxmHecyBambe Ha bapame 3a OTKYN Ha yIeNH, CTPAHKHTE CE JICTHTHMHUPAaT Cco
JOKYMEHTH 32 YTBpJyBamh¢ Ha WICHTHTET HA HAYWH M IOCTalKa KaKo W TIPH HHBHOTO
KyIyBame.

Unen 24
Otkynot Ha yaenu Bo MOHIOT ce BpIIM CIOpPE] LIEHAaTa Ha BPEJHOCTa Ha YIEIOT
yTBpJCHa NMPBUOT HApEJICH JEH Ha MPOIIeHAa 0 MOIHECYBabe Ha 0ApambeTo 3a OTKYII
Ha YIENOoT.
bapamarta 3a oTKyn Ha yneiau KOU ce MPUMEHH BO HepaOoTeH JeH, JlpymrTBoTo 3a
yIpaByBambe K€ T MPECMETyBa M0 I[eHaTa Ha YACNIUTE Of MPBUOT HapelaeH paboTeH
JICH.
[Tpu oTkyn, mpomMeHara Ha OPOjOT Ha yJIENH Ce 3alulyBa BO Perucrapor Ha ynenu Ha
®DoHJOT Ha ICHOT Ha HCIIJIaTaTa.

Unen 25

JpymTBOTO 32 ynpaByBame Ha COICTBEHUK KOj MPOAAN YACNIH, My U3/aBa MOTBP/Ia 32 OTKYII
Ha ynueiau, a Ha Oapame Ha BJIOXKYBAuOT HAjJIOIHA BO POK on 1 (emeH) paboTeH JeH, IO
M3BpIIyBamke Ha UcmiaTtaTa oj PoHIOT.

JpymTBoTO 32 yrpaByBame € JIOJDKHO IO peann3alidja Ha Oaparmara 3a OTKYI Ha y/eiH, Ha
BJIOXKYBAUOT Jla My JIOCTaBH M3BECTYBamE 3a M3BPIICHO Oapame BO MUCMEHa GopMa WM Ha
JPYT COOJIBETCH MeIuyM Oe3 ojlarame WM HajJolHA MPBHOT pabOTEH JieH MO MPUEMOT Ha
M3BECTYBAHETO O] TPETO JIMIE, JOKOJIKY TPETOTO JIMIE € BKIYYCHO BO IPOLECOT Ha
peanu3zanmja Ha 6apameTo 3a OTKYIT Ha yJIeIH.

Ynen 26
I[lo nomHeceno bapame 3a OTKyn Ha yaenu OJ CTpaHa Ha COICTBEHUK Ha YICIH,
JlenosurapHara OaHka Mo Hajor Ha JIpymITBOTO 3a yIpaByBambe I'O MCIUIATYBa YTBPACHUOT
M3HOC Ha OTKYIIOT, HajI0I[HA BO POK OJ CEAYM KaJICHIAAPCKHU JieHa 10 mpueMoT Ha bapameto
3a OTKYII Ha y/IeJIU, Ha CMETKa HaBeJIeHa Ha MOJTHOCHUTENOT BO bapamero. bapamara 3a oTkym
Ha yJeTu KOU Ce NMPUMEHH BO HEpabOTHH JEHOBH, J[pymITBOTO 3a ympaByBame Ke TH
IpecMeTa 0 BPEeIHOCTa Ha HETO UMOTOT 110 YeJ Off MPBUOT HapeeH paboTeH JCH.

8. HAUMH U BPEME HA MPECMETKA HA HETO BPEJHOCTA HA UMOTOT
HA ®OHJIOT

Ynen 27
Bkynuuotr uMoT Ha DOHIOT HA JEHOT Ha BPEAHYBamhe IPETCTaByBa 30HMp HAa BPEIHOCTA HA
cUTe BUJOBHU cpejcTBa. Hero BpenHocTa Ha MMOTOT Ha DOHIOT HA ACHOT Ha BPEAHYBamE ja
MpeTCTaByBa BKYIHATA BPEIHOCT HA UMOTOT Ha DOHIOT HamasieHa 3a 00BpckuTe Ha DOHIOT
uctuot JieH. O0Bpcku Ha DOHIOT ce: KyIyBame WM NPOAaBamke, OJHOCHO BJIOXKYBAHE BO
(PMHAHCUCKY MHCTPYMEHTH; Mpojaxxk0a W OTKYI Ha yaenu Bo DOHAOT U ocTaHaTH OOBPCKU



coracHo 3akoHOT (HaJoMecT 3a YyIpaByBame, HagoMmecT 3a JlemosurtapHa OaHka u
cyOxemosnTapHaTa OaHKa, HAJJOMECT 3a TOJIMITHA PeBH3H]ja, HajoMmecT 3a KXB).

Ynen 28
ITpecMeTyBamETO HA HETO BPEIHOCTa Ha UMOTOT Ha MOHIOT Ce BPIIM COMIACHO 3aKOHOT 3a
WHBECTUIMCKH (OHI0BU U [IpaBUIHHUKOT 3a yTBPAYBame Ha HETO BPEAHOCTA HA UMOTOT Ha
OTBOPEH M 3aTBOPEH MHBECTHIIMCKHU (DOH/I U 33 MPECMETYBamE Ha HETO BPEIHOCTA HA UMOTOT
[0 y/eJ WIH 10 aKIMd BO WHBECTHIMCKHOT (OHI aoHeceH ox Kommcujara 3a xapTuu of
BPEIHOCT.

Unen 29

[Ipu mpecmeTka Ha HETO BPEAHOCTa Ha MUMOTOT Ha POHAOT M HA IIEHATa MO YIel,
JlpylITBOTO 3a yIHpaByBame € JOJDKHO: Ja ja IpecMeTa BKYyIHAaTa BPEIHOCT Ha
UMOTOT M OOBpckuTe Ha QDOHAOT, 32 JCHOT Ha BPEIHYBAE BO COIVIACHOCT CO
[IpaBHIIHUKOT 3a YTBpAyBame Ha HETO BPEIHOCTA HA UMOTOT Ha OTBOPEH U 3aTBOPEH
WHBECTULUCKHU (POH] M 32 TPECMETYBakhE HAa HETO BPETHOCTA HA UMOTOT I10 YIEJ UITH
M0 aKIMM BO HMHBECTULUCKHOT (oHI noHeceH on Komucujata 3a XapTuum of
BPEIHOCT; Ja ja TpecMeTa HEeTO BPEIHOCTa Ha UMOTOT Ha DOHIOT HA HAYMH IITO
BKYIHUTE cpencTBa Ha DOHAOT ke r'M Hamaliu 3a BKYNMHUTE 0OBpcku Ha POHIOT Ha
JICHOT Ha BPEIHYBAmE; Ja ja MpecMeTa IeHaTa Ha yAenoT Bo QPOHAOT Ha HAYMH IITO
HETO BpeIHOCTa Ha UMOTOT Ha DOHJOT Ke ce MOoJAeIN CO BKYMHHOT Opoj Ha yJelu Ha
JICHOT Ha BPEIHYBAkE; ]a HM3BPIIH MPOoJak0a Ha yIeIH 10 ypeIHO MPUMEHHU Oapama
3a KyIlyBame Ha YIEIM W U3BPUICHH BAJIWIHM YIUIATHU HAa W3HOCH 01 Oapamara,
MPUTOA HAMATyBajKH TO YIUIATEHHOT M3HOC 32 TPOIIOKOT 3a Mpoaaxda Ha yIemuTe,
OJIHOCHO J1a TO MIpecMeTa U3HOCOT Ha OOBPCKUTE KOM HacTaHaje Ha ToBap Ha POHIO0T
10 YpEeIHO NMPUMEHHU Oapama 3a OTKYII Ha YelId KOPUCTEJKHU ja IIeHaTa Ha YACIUTe; J1a
ro npecmera OpojoT Ha yzaenau Bo POHJOT Ha JEHOT HAa BpeAHYBaWke Ha HAYMH IITO
OpojOT Ha yJenw OJ TMOCIETHUOT JIeH 3a KOj ce MpecMeTyBa IeHaTa Mo YAel, ce
3rojemMyBa 3a OpojoT Ha yJenu Koj € J0o0MeH o]l peanu3alnuja Ha Oapamara 3a
KyIyBamke yJIEIH Ha TOj JIeH Ha BpEAHYBame, a 32 KOHM BJIOXKYBA4OT H3BPIIHI
HaBpEMEHa yIjaTa Ha U3HOCOT Ha 0apameTo 3a KyMyBame YU, U Ja C€ HaMalH 3a
OpojOT Ha yJIenu KOj € JOOUEH O]l peallu3upame/U3BpIIyBamke Ha Oapamara 3a OTKYII
3a JIGHOT Ha BpEAHYBame; Aa ja MpecMeTyBa HETO BpeJHOCTa Ha UMOTOT Ha DOHAOT
Mo mpoaax0a W OTKYN Ha yIeNH Ha HAYMH IITO K€ OBO3MOXH HETO BpPEIHOCTA Ha
uMoTOT Ha DOHIOT Aa ce 3royieMu 3a BPEAHOCTA Ha NMPOJA/JCHUTE YIENU U Jia ce
HaMaJi 32 BPEJHOCTa Ha OOBPCKUTE 32 OTKYIICHHUTE YICIH.

JIpylITBOTO 3a YyIpaByBame € JODKHO HETO BPEJHOCTa Ha MMOTOT Ha POHAOT U
[IeHaTa Ha yJel Jia ja MpecMeTyBa 3a CeKOj JIeH, HapeaeH paboreH AeH. bapamarta 3a
npoaax06a WM OTKyN Ha ynenud Bo DOHIOT KOM ce NMPUMEHHU BO HEpabOTEH JeH,
JIpymTBOTO 32 yIpaByBame Ke TH IMPECMETYBa I10 IIeHa Ha yJeNN O]l TPBHOT pabOTeH
JIeH.

Unen 30
Hero BpemHocTa 10 yen u BKYIHHOT Opoj Ha yienn Ha DOHIOT ce MPECMETyBa M M3pa3yBa
BO YeTHpH JelmMmandu mecta. CuTe 3rojieMyBama W HaMmalyBama Ha OpOjOT Ha yICIH Ha
uHBecTHTOpUTE BO POHIOT Tpeba aa OumaT MpecMeTaHd M U3PA3CHH BO YETHUPH JEIUMAITHH
MecTa.

9. BPEME, HAYMH UM 3AYECTEHOCT HA TNPECMETKA HA
IMPOJAKHATA LHEHA IIPU U3JABAIBE HA HOBU YIEJIN NN OTKYII
HA YJEJIU, KAKO U HAYUH HA OBJABYBAIBE HA HEHHUTE



Unen 32
JlpymiTBOTO 32 yIpaByBame CEKOj paOOTEH JIeH 3a MPETXOAHHUOT ja TPEeCMETyBa HETO
BpenHocTa 1o yaen Ha @oHjoT, HajaonHa g0 16 yacoT. [leH Ha mpecMeTka € JICHOT Ha
KOj IIITO CE MPECMETYBa HETO BPEAHOCTa HA UMOTOT Ha DOHJIOT.
HeTo BpeaHoCTa 10 yzei € HETO BPEAHOCT Ha UMOTOT Ha DOHIOT mojeneHa co Opo-
jot Ha ynenute Ha DOHIIOT HA JACHOT Ha BPEIHYBAaKE Ha HETO BPEIHOCTAa HA KMOTOT
Ha ©oHoT.

Unen 33

WuBecturopure KymyBaar yaeian Bo POHAOT cropen HETO BpPEOHOCTA IO yAEdT Ha
neHot Ha kymyBawbe (T), TOKOJNKY mapuYHUTE CPEeCTBA Ce YILIaTeHH 10 16 4acoT u e
npudareHo OapameTo 3a KylyBamkbe Ha yIedd BO TEKOBHHMOT JeH. bapamara 3a
npojnaxba Ha yIeld KOU ce IPUMEHHU BO HepaOOTeH JieH, JIpyImTBOTO 3a ypaByBame
Ke TW IpecMeTyBa Mo IIeHaTa Ha yJeNUTe OJ] IPBHOT Hape/eH padOTeH JeH.

OtkynoT Ha ynenu Bo MOHIOT ce BPIIM CHOpE] [IeHaTa Ha BPEJAHOCTA HA YACIOT
YTBpJICHA MPBHOT HApeJeH JIeH Ha MpOoIleHa MO MOAHECYBambe Ha 0apameTo 3a OTKYI
Ha ynenoT. bapamara 3a OTKyn Ha yAeld KOUM Ce NPUMEHH BO HepabOTEeH JCH,
JIpymITBOTO 32 yIpaByBame K€ T'M MpEecMEeTyBa IO [IeHAaTa Ha yJAENUTE O] NMPBHOT
HapeaeH padoTeH JIeH.

Ynen 34
Hero BpenHocTa Ha mMOTOT Ha DOHIOT M HETO BPEIHOCTa HA MMOTOT Ha DOHIOT MO
ynen ja mpecMmeryBa JpymTBOTO 3a yIpaByBame, a ja KOHTPOJIHpPAa M MOTBPAYBa
Jleno3utapHara OaHKa KOja HCTOBPEMEHO € OJrOBOpPHA M 3a TOYHOCTA Ha
IpEeCMETKUTE KOU ce JocTaByBaar 1o Komucujara 3a XapTHH 01 BPEIHOCT.
JIpyIITBOTO 32 yIpaByBame ja MPecMeTyBa HETO BPEIHOCTa HA UMOTOT Ha POH/IOT Ha
HAuYWH IITO HETO BPEIHOCTA HAa UMOTOT Ha DOHIOT Ke ce MO CO BKYIHUOT Opoj
Ha yJIeNT Ha ICHOT Ha BPEIHYBahE.
Llenara 3a mpomax0a Ha HOBHTE Y/ENIU M OTKYII Ha IIOCTOJHUTE YIEIH € eIHaKBa Ha
HETO BPEeTHOCTa Ha UMOTOT Ha POHAOT MO yzaed.
[Tponax6ara n OTKYNoT Ha yaenu ox POHIOT ce BPIIM BO TEKOT HA JCHOT IO IIeHa
KOja BO BPEMETO Ha M3BpIIyBamke Ha bapameTo 3a mponak0a WM OTKYN Ha yJIelu He
e oxpeneHa. ExnHcTBeHO Ha yTBp/EHA IeHa 110 yJel € J03BOJICHO J1a Ce IpecMeTyBa
Y HaIulaTyBa BJIC3HU M U3JI€3HU NPOBU3HUH.

Unen 35
O6jaByBameTO Ha IleHaTa Ha yaenuTe Bo DOHIOT ce BpmM Ha BeO CTpaHMIIaTa Ha
JpymTBOTO 32 yrpaByBame, HaBegeHa Bo Touka 1.6. ox [IpocniekroT Ha DOHIOT.

10. OKOJIHOCTH MOJ KO MOKE JIA JIOJJE 10 MPEKUH HA MMPOJAKBA U
OTKYI HA IOKYMEHTH 3A YJEJI

Unen 35
IMponak6aTa 1 OTKYNOT Ha yaeiauTe BO DOHIOT MOXKeE Jia Ce IPEKUHE JTOKOJIKY J[pymITBOTO
3a ynpaByBame U JlermosutapHara 6aHKa CMeTaaT Jieka He € MOJKHO J1a Ce YTBP/M TOYHATa Iie-
Ha Ha UMOTOT 0] MopThoiaroTo Ha DOHIOT, Mopaay MTO MpecTaHyBa Mpojaaxdara U OTKY-
II0T Ha yZIeJH/I BO I/IHTepeC Ha COIICTBCHUIIUTEC UJIN HOTCHHI/Ij AJIHUTC COIICTBCHUIIN HA y}IeHI/I.
3apaz[I/I 3alITUTA HA I/IHTepeCI/ITe Ha COIICTBCHUIIUTC HIIN HOTCHHI/IjaﬂHI/ITe COIICTBECHHUIIU HaA
yIOeId 3apad HEMOXXKHOCT Jla C€ YTBPIM TOYHATa I[EHA HAa MMOTOT OJ HOp(HOIMOTO Ha



®ormor ox crpaHa Ha JlpymTBOTO 3a ympaByBame H JlemosurapHaTa OaHKa, MPEKUH M
MPOAOIDKYBalkhbe Ha NpojakOara W OTKYyNOT Ha yaend Bo (DOHAOT MOXe Aa IOKpeHe
JpymTBoTo 32 ynpaByBame 1 Komucujara 3a XapTHH 0] BpEAHOCT.

[Ipexun Ha mpomaxbaTa u OTKyNoT Ha yaenu Bo QoHAOT MOXKe Ja HacTaHe M KOTa BO POK Of
ezeH AeH ce noctasat bapama 3a oTkyn Ha ynenu o PoHA0T Bo u3HOC noroseM on 10% ox
BpeAHOCTa Ha UMOTOT Ha PoHI0T, a POHIOT BO 3aKOHCKH IMPOIUIIAHUOT POK HE € BO
MO>KHOCT Ja TH peann3upa bapamara.

Unen 36
[Ipekunot Ha mpoxaxbaTa ¥ OTKYNOT Ha yaenu, JpyImTBOTO 3a yrpaByBame Io IpujaByBa Ha
Komucujara u ro o6jaByBa Bo HajMaiKy JBa JHEBHU BecHHKa BO PemyOnnka Makenonuja.
JIpyImITBOTO 32 yIpaByBamke MOXKE Ja HM3BPIIHU IMPEKHH Ha MpoAaxdara U OTKYIIOT Ha YAEINH,
1o noOuBame Ha coriaacHocT o KoMucujara u 3a ICTHOT MCMEHO T'M H3BECTYBa CONICTBEHH-
LUTE HA YJIENH.
JpymTBoTO 3a ympaByBame BeIHAI, HE MOKAaCHO 0J] 24 yaca 1Mo KOHCTaTHPAamETO JeKa He
MOJKE JIa ja YTBPIU TOYHATA IIeHa Ha UMOTOT oA noptdommoTo Ha PonpoT, 1o Komucujara 3a
XapTUU OJ] BPEIHOCT IOCTaByBa Oapame 3a T0OWBame COrIACHOCT Ha MPEKHH Ha Mpojaxoa u
OTKYII Ha yaenu Ha QOHAOT.
HUctopemeno, JIpymTBoTo 3a ynpaByBame 00jaByBa H3BECTYBAE 32 MPEKUH Ha TpoJak0a u
OTKyI Ha yzenu Ha POHI0T cornacHo 3aKOHOT U Ha CBOjaTa MHTEPHET CTPAHHMIIA.
Komucujara 3a xapTum o BpeIHOCT BEeIHAII 10 JIOCTABYBAmETO Ha TpHjaBa co Oapame 3a
No0MBamke COTMIACHOCT HA TPEKWH Ha mpojakba W OTKyn Ha yaenn Ha DOHAOT BpuIH
o0jaByBame Ha WHpOpPMaIlHja HA CBOjaTa HHTEPHET CTPaHUIIA.

Unen 37
Komucujata moxe 1a My HaJIoKu Ha J[pyIITBOTO 3a yIpaByBaibe U Ha Jlemo3uTapHara 6aHKa
MPUBPEMEHO JIa ja MPEKWHE MpoaaxdaTa M OTKYIOT Ha yICNH, JOKOJKY Ce CTeKHE CO CO3Ha-
HHja, WM UMa OIIPaBIaHK [IPUYHMHH 32 COMHEX JIeKa Ha BIIOKYBAUYUTe UM CE HaHeCyBa IITeTa
MOpajii HETOYHATA MPECMETKA Ha [IeHaTa Ha yjaeaute Bo OH/IOT.

Unen 38
[MpekuHOT Ha mpoAaxkbaTa W OTKYNOT HAa ynaenau Tpeba Ja 3aBpiid OTKako JIpymTBoTO 3a
ynpaByBame U Jlemo3urapHara OaHKa Ke OIeHAT JeKa € MOXKHO Jla ¢e OJIpe/Td TOYHATA [IeHa Ha
HUMOTOT 01 MOpPTHOIHOTO HA (HOHIOT, a HAjAOIHA BO POK 0] 28 JIeHa O] MOYETOKOT Ha MpecTa-
HOKOT, OCBeH ako Komucujara He ce coriacy 3a MpoI0JKyBamke Ha Ha3Ha4eHHOT pok. M3Becty-
Bamb-ETO 3a MPOOIDKYBakbe Ha Mpojak0ara U OTKYIIOT Ha yenu Bo DOoHIOT ce 00jaByBa BO Haj-
MaJIKy JiBa THEBHU BecHUKa Bo PenyOnmka CeBepHa Makenonuja.

Uiren 39
3a BpeMeTo JIoJicKa Tpae MNPEKHUHOT Ha npojaax0aTa W OTKYNOT Ha yaeiute, JlpymTBoTo 3a
yIpaByBame MOXKE Ja MPOJODKH cO MpuMarke Ha bapama 3a mpomax6a Wiv OTKYN Ha yIIeiH
KOH Ke Ce peajr3upaar 1o 3aBpliyBambe Ha MPESKUHOT Ha OTKYIIOT MK MPojak0ara Ha YICIuTe,
TIPU IITO HAJIOTO/IaBaYnTe ce MH(GOPMHPAAT MICMEHO JieKa HUBHUTE HAJIO3M HEMa J1a OMIar u3-
BpIIEHU BO pokoBuTe npeasuaeHu co [Ipocnekror u CraTtytoT HA OHIOT, PU MOJHECYBAE
Ha bapame 3a KyIyBame yeiu.

11. HAAOMECT 4 TPOLIOLM 3A U3JABAIBE U OTKYII HA YAEJIN

HAJJOMECT U TPOIIOIIN HA TOBAP HA UMOTOT HA ®OHAOT

Ynen 40
Ha toBap Ha umoToT Ha MOHIOT Ce HAIIATyBAaT CJIETHUTE TPOIIOIIH:



e HanomecTok 3a ynpaByBam-e€;

e Jlpyru tpomonu:

- Tpomonu nnatenu Ha JlenosutapHa 0aHKa;

- Tpomonu noBp3anu co Kynonpoaaxo6a Ha uMoT Ha DoHgO0T

- Tpomonw 3a rogumiHa peBu3mja,

- Tpomok 3a ucruiata Ha TaHOK Ha UMOT U 100MBKa Ha OTBOPEHUOT DoOHL,
- Tpomomm 3a MeceveH HamomMecTok Ha Komucuja

Unen 41
JpymTBOTO 32 ynpaByBamke Ha TOBap Ha UMOTOT Ha POHAOT HAIUIATyBa HaJOMECTOK 3a yIpa-
ByBam€ KOj M3HECYBa ToAUIIHO 2,5% 0] BKyIHaTa BpeJHOCT HAa UMOTOT Ha DOHIOT Koja ce
HamallyBa 3a M3HOCOT Ha 00BpckuTe Ha DOHIOT Bp3 OCHOBA HA BIOXKYBamaTa BO (PMHAHCHCKU
HHCTPYMEHTH.
HanmomecTokoT ce mpecMeryBa 1o cieaHaTta (opMmyna: OCTBapeH T'OAWIICH HaJOMECTOK 3a

yIpaByBame X BEY HeTpecTanHa roANHa WK x L 3 IpecTanHa roJuHa.
365 3

Unewn 42

JpymTBOTO 3a ymnpaByBam€ IUIaka HaJOMECTOLM M Tpolnouu Ha JlemosurapHara OaHKa 3a
paboTuTe Kou ce AeHHUpPaHU BO JOTOBOPOT co Jlemo3urapHara 6aHka, 3akoHOT, CTaTyToT U
[Ipocnekror Ha ®ongor n Tapudara 3a HAZOMECTOLM U TPOLIONHM 32 BpIIEHE Ha paboOTH Ha
Jlenosurapuarta Oanka. JpylITBOTO 3a ymIpaByBame Ha JlemosurapHarta Oanka W miaka
HaJOMECTOK Ha TOAMIIHO HHBO BO 3aBHCHOCT O]l BUCHHATa Ha BKyIIHaTa BPEeIHOCTa Ha MMO-
ToT Ha DOHIOT KOja ce HaMallyBa 3a M3HOCOT Ha 0OBpckuTe Ha DOHIOT Bp3 OCHOBA Ha
BJIOXKYBambaTa BO (GMHAHCHUCKH HHCTPYMEHTH, CO IIPUMEHA HA CIICAHUBE CTAIKH:

o 10 300.000.000,00 nenapu 0,35%
o 01300.000.001,00 -600.000.000,00 nenapu 0,30%
o 01 600.000.001,00 -1.800.000.000,00neHapu 0,25%
o Hax 1.800.000.000,00aeHapu 0,20%

HpymrTBoTO 3a ynpaByBame Ha JlemosuTapHara 0aHka W Iulaka W 3a TPOIIOLUTE 3a CyO-
nerno3uTapHa OaHka. V3HOCOT Ha OBHE TPOLIONM € E€IHAKOB Ha peaJHO OCTBAapEHUTE
TPOIIOLIH.

Unen 43

Ha ToBap Ha mmortor Ha ®oHIOT, JpymITBOTO 32 yIpaByBame I'M IUIaka CHTE TPOLIOIHUTE
MOBP3aHU CO KYITyBambe U MpoiaBamke Ha UMOT Ha DOHIOT, KaKo IITO ce:

- Tpormronu 3a GpoKepcKu MPOBH3UU

- bep3ancka Takca

- lenTpanen neno3urap 3a XapTHU O/ BPEIHOCT

- Janomu

- pyru Tpomony noBp3aHu co IOPAMHYBabE Ha TPAHCAKLIUUTE

Unen 44
Jpyru Tpolony Ha ToBap Ha UMOTOT Ha DOHJIOT ce:
- Tpoimoiy 3a rouIllHa PEBU3H]a,
- Tpomok 3a ucruiata Ha TaHOK Ha UMOT M 100MBKa Ha OTBOpEeHHOT DoH,
- Tpomonu 3a MmeceueH HagomecTok Ha Komucuja u
- Jlpyru Tpomonu yTBpJCHH CO 3aKOH COTJIACHO WiieH 62, cTaB 3, Touka 9 oJ 3aKOHOT
34 HHBECCTHUIIMCKHU (1)OHZ[OBI/I



M3HOCOT Ha OBHME TPOIIOLHM € €THAKOB Ha PEATHO OCTBAPEHUTE TPOIIOIM KOU ITPOU3JIeryBaaT
0]l JOTOBOPUTE, OJTHOCHO TAPU(PHUIIUTE HA PEICBAHTHUTE HHCTUTYIIUHU, U UCTUTE CE HA TOBAp
Ha UMOTOT Ha POHIOT.

HAJOMECTOIIA 1 TPOIIOLIX HA TOBAP HA UHBECTUTOPUTE

Uien 45

HagomecTonuTe Kou ce HamIaTyBaaT o HHBECTUTOPOT BO POHIOT ce:

BJIE3€H HAJIOMECTOK KOj ce 0J0MBa 0] M3HOCOT 3a yIjlaTa BO MOMEHTOT Ha mpoaax0a
Ha yJeNunTe,

W3JI€3¢H HAJIOMECTOK KOj ce 0A0MBa OJf HETO BPEIHOCTa Ha UMOTOT Ha OTBOPEHUOT
(hoHI TIO y/1e]T BO MOMEHTOT Ha OTKYTI,

TPOIIIOK 32 MPEMUH OJ1 €AeH BO IpYT POoHI

JIpyTd ompepaTuBHM Tpoumouu yrBpaeHH co CrarytoT u [Ipocnekror Ha donnmot
(TporoiM 3a MapKETHHT; TPOIIONH 3a U3/IaBake U3BOJ OJ1 MHIMBHIyallHa CMETKa Ha
Oapame Ha COINCTBEHHKOT Ha YJAEIH; TPOLIOIM 3a JOJeNyBamke Ha JIO3MHKA 32
MpHUCTall Ha WHAMBHyalTHaTa CMETKa mpeKy BeO crpaHara). Mcrute Hema na ce
HamaTyBaaT M ce Ha ToBap Ha /JlpymTBOTO 3a ympaByBame. Biumjanmero Ha
TOAMITHUOT HAJOMECT 3a yIMpaByBame, TPOLIOLMUTE 3a YyIpaByBambe W pabora TU
HaMaJTyBa UIHUTE MPUXOIH Ha BIIOKYBAYHTE.

HAJIOMECTOLIU 3A U3JJABAILE HA YJEJIM (BJE3EH HAJJOMECTOK)

Uiren 46

HagomecTok 3a m3naBame Ha yaenu (Ble€3eH HAIOMECTOK) MPETCTaByBa HAJOMECTOK KOj TO
I1aka MHBECTUTOPOT IPHU yIUIaTa Ha ApUYHK cpefcTBa Bo DOHAOT, CO 1IeN KYNMyBamke YACIH
M MCTHOT ce 0A0MBa OJ1 U3HOCOT Ha yIIaTa BO MOMEHTOT Ha Ipojaxxda Ha yJeluTe, OAHOCHO
BO MOMEHTOT Ha KOHBEPTHUPAH-E Ha TTAPUYHH CPEJICTBA BO YICIH.

ITponax6ata Ha ynenure Ha DOHAOT ce BPIIM IO II€Ha KOja € YTBp/IeHa Ha AEHOT Ha KOj € n3-
BpIIEHA yIiaTata Ha cMeTkaTa Ha DOHIOT, 3rojieMeHa 3a BJIe3eH HaJIOMECTOK.

1. EnnokpatHa yruiata

Bae3nuor HagoMecToK ce MMpeCMETyBa HAa BKYITHUOT U3HOC Ha yIljlaTa.
Bre3HnoT HaJloOMECTOK ce IMpeCMETyBa Criopea CJICAHUTE CTAIIKU:

- 710 100.000,00 nenapu 3,5%
- ox 100.001,00 nenapu o 500.000,00 nenapu 3,0%
- 01 500.001,00 nerapu mo 1.000.000,00 nenapu 2,5%
- ox 1.000.001,00 nenapu xo 3.000.000,00 nenapu 2,0%
- 071 3.000.001,00 nenapu mo 5.000.000,00 nenapu 1,5%
- Hax 5.000.001,00 nenapu 1,0%

Bie3HHOT HAaZOMECTOK ce MpecMeTyBa 110 CiIeAHaTa Gpopmyna:

Bresen namomectok (nenapu) = MHBectupana cyma (nenapu) X BieseH Hagomectok (%)/
(100+ Bie3en Hapomectok ( %))

IIp. Ako ce naBectupaat 1035 neHapu BIIE3HHOT HAJOMECTOK Ke Ce TIpecMeTa:

Bireszen nagomectok (nenapu)= 1035*3,5/(100+3,5)= 35 nenapu.

2.1Inan Ha mporpamMHupaHu yIuIaTH

HHBecTrTOpUTE MMaaT MOKHOCT Jia U30epar mporpaMupaHo HHBECTUPAKHE, OMHOCHO IIJIaH Ha
nporpamupanu ymiatu. Kaj mporpamMupaHuTe yIutaTd MHBECTUTOPOT OJAJIy4YyBa 3a BHCHHATa



Ha BKYITHHOT BJIOT M TWHAMHKaTa Ha yIUIaTa Ha MPOIMOPIIHOHATHHUOT ACN OJ BKYITHHOT BJIOT
BO MHHHMMAJCH BPEMCHCKH IEpPHOJ Off 2 TOAWHU. YIUIATUTE MOXaT Ja OWJaT MECCUHH,
KBapTaJlHU, MOJYTOJUIITHU WIK TOAUIIHU. 3a BKYIMHHOT M3HOC Ha MpOorpaMHupaHaTa yIiara,
HaJIOMECTOKOT 3a W3J[aBar€ Ha yJIeM Ce HaIulaka Of] MPBHUTE YIUIATA Ha MPONOPIHOHAIECH
nen on BKymHHOT Bior. Ce JoJeKka HE Ce HalUlaTH BIIE3HHOT HAJOMECTOKOT HE ce
npecMeTryBaaT ynenu. OTKako Ke ce HarlaTd HaJOMECTOKOT, 32 MOHATaMOIIHWUTE YILIaTH
HEMa JIa ce HaIulaTyBa BJIE3€H HAJOMECTOK. BricHaTa Ha BIIE3HHOT HAJIOMECTOK CE€ OJIpeIyBa
BO 3aBHCHOCT OJT U3HOCOT Ha BKYITHHOT BJIOT, COTJIACHO CTAIIKUTE M HAYMHOT Ha MPECMETKa 3a
€HOKpaTHA yIlIaTa.

IIpumep: Axo MHBeCTUTOPOT OIy4d Ja HMHBECTHpPA CPEICTBA BO BKYNEH H3HOC OF
360.000,00 nenapu 3a mepuo 01 3 TOAMHU, TOTAII MPOTPAMUPAHUTE YILIaTH 0N H3HECYBaJIC:
- 10.000,00 nenapu Bo cirydaj Ha MECEYHH YILIATH

- 30.000,00 nenapu Bo city4aj Ha KBapTaIHU YIUIATH

- 60.000,00 nenapu Bo cirydaj Ha MONYTOAUITHY YIUIATH, U

- 120.000,00 nenapu BO ci1y4aj Ha TOAMIITHY YILIATH

Bnesnnor HamoMecTok 3a ropeHaBeaeHaTa cyma € 3% T.e. BIIE3€H HAJOMECTOK (ZeH)=
360.000,00*3,00/(100+3,00)=10.484,50 men. OBaa cyma ke OWje HalIaTeHa CO NpBaTa H
BTOpaTa MpOIMOpLUOHAIHa yIjaTa, npu mTo BpeaHocta ox 10.000,00 nenapu ke ce HamiaaTH
0] TIpBaTa pata, (MpH IITO HE CE MpecMEeTyBaar yaeiau ) U BpeaHocta o 484,5 nenapu ke ce
HaIUTaTH OJ BTOpara para ( MpH INTO ce MpecMeTyBaa yaemu 3a 9.515,5 nenapm). [Jokonky
WHBECTUTOPOT C€ OJUTYYM 3a MHBECTHpame Ha HMCTaTa CyMmMa HO IpeKy MOBeKe eJHOKpaTHH
yIJIaTH, Ha IpUMep JIeceT eNHOKpaTHHU yruiaTH o 36.000 neHapu, cymaTa Koja Ou ce ruiaTuia
Ha MMe BIIe3eH HajoMecTok O6u m3HecyBan 1217,50 x 10= 12.175,00 nenapu. Ha oBoj HauuH,
[POTpaMUpaHUTE YIUIATH C€ IONOBOJHH BO cIopenda cO €IHOKPaTHUTE BJIOXKYBamba, BO
OJTHOC Ha BJIE3HUOT HaJIOMECTOK KOj € TOHH30K. VIHBECTUTOPOT KOj MPHCTAMI Ha IUIaH 32
MpoTrpaMUpaHdl yIJIaTH TO 3aBpIlyBa MPOTPaMoOT CO IOcJelHaTa MPOIMONMOHAIHA YIUlaTa
(0mHOCHO BO MOMEHTOT KOTa K€ ja yIjiaTu BKyIlHaTa JOrOBOpeHa cyma). IHBeCTUTOPOT MOXKe
Jla TO MPEKUHE TUIAHOT Ha MPOTPaMUpPaHy YIUIATH CO TIOIHECYBAHhE Ha HAJIOT 3a JCTyMEH HIIH
LEJIOCeH OTKYI Ha ynenu Bo DOoHAOT, pel KOMILIETUPAKETO Ha TUIAHOT Ha MPOTpaMHUpaHH
ymiatd. Bo Toj ciydaj, ”HBECTUTOPOT HEMOKE Ja modapyBa Bpakame Ha BeKe HAIUIATCHUTE
Ha/IOMECTOLIM WJIM YCJIOBU 3a IUIaKamkbe Ha MOHM30K HAJOMECTOK Ha HAaTaMOIUHHM YIUIATH.
Brne3HHOT HaJOMECTOK 3a CHUTE JOMOJHUTEIHN YIUIaTH KOW He ce omndareHu BO IJIAHOT Ha
porpaMrpaHd BIOXKYBama C€ HAIllaTyBa BO COIVIACHOCT CO T'OPEHABEICHHUTE CTAalKH 3a
€/IHOKPATHHU YIUIaTH, U COOABETHOT HAYMH Ha IIPECMETKA.

3. HeetHakBu yIuiaTé BO OJIpeJieH BPEMEHCKHU TIEPHO,T

WuBectuTopuTe MMaaT MOXHOCT Jla M30epar Ja BJIOXAT OJpejieHa cymMa Ha CpeJCTBa BO
YTBp/ICH BPEMEHCKH MHTEPBAJ MPEKYy HEEIHAKBH YIIATH, CO IITO Ke ce KBAMU(UKYBaaT BO
rpymna co MOHM30K BJIe3eH HaJoMecTOK. HameHaTa Ha OBHE yIUIaTH € 3a HHBECTUTOPH KOU
UMaaT IPOMEHJIMBY NMPUXOJM BO PalMuHU BPEMEHCKH MHTepBayn. HeenHakBuTe ymiatu ce
OJlHECYBaaT Ha KOHKPETHA CyMa BHECEeHa BO 0apameTo 3a KyIyBame Ha YJIEeNH, Koja MOXe Jia
ce ymiaTH BO ONpeAeieH NepHoJ Ha MOBEKe paTH, NMpU IITO BIE3HHOT HAJIOMECTOK cCe
Hamjaka oj mpBaTa yIvlata, Koja Mopa Ja OuJe IMOBHCOKAa O]l BJIE3HHOT HAJOMECTOK.
Munumannata ymiara(para) He cmee aa Ouge mnomama on 6000 nenapu, mozexa
MaKCcHMaJHaTa yrara (para) Mo)ke Ja Oujie MaKCHMMaJIHO J0 HEeYIUIATEeHWOT AEN O] cyMaTa
BO OapameTo, T.€. KaKO pasjiiKa Ha HaBelleHa CyMa BO 0apameTo M BEKe YIIaTEHUTE paTu.
WHBecTUTOpOT CcaM ompenenyBa KOJKaBa cymMa Ke BHECYBa M KOra Ke T'M peanu3upa
yIutatute(paTure), co Toa INTO CHUTE YIUIaTH Tpeba na OugaT peay3uHpaHd BO POKOT
orpezieNieH BO 0apameTo u 30MpOT Ha cuTe yruaTu(paru) Tpeda na Ouje eIHaKkoB CO cymaTa
HaBeBeleHa BO 0apameTo.



[Ipumep: MHBECTUTOPOT NOHECYBA OTyKa JIcKa Ke yIUIaTh cpeacTBa Bo uznoc o 360.000,00
JeHapu BO poK of 3 romuHd. Bo TOj ciy4aj MHBECTHTOPOT MMa OOBpCKa Jla TO yIJjaTu
HaBEIEHHOT W3HOC BO YTBPICHHOT BPEMEHCKH TEPHUOJ BO 3aBUCHOCT OJ PACHOIOKHBUTE
cpeacTBa. Bie3HHOT HaJOMeECTOK 3a ropeHaBejieHara cyma € 3% T.e. BIE3eH HaJIOMECTOK
(men) = 360.000,00*3,00/(100+3,00)=10.484,50 men. OBaa cyma ke Oume HalulaTeHa IIPH
npBarta(Te) HeeaHakBa(u) yruiaTa(d), OJAHOCHO 3a IMOHATAMOIIHWTE VYIUIAaTH HEMa Jia ce
HaTIaTyBa BJIE3€H HAJOMECTOK. JIOKOIKY MHBECTHTOPOT C€ OJUTyYH 3a WHBECTHpAmhC Ha
HCTaTa cCyMa HO TPEKy MOBEKe eTHOKPATHHU YIUTATH Ha NMPUMEP JIECET SAHOKPATHH YIJIATH T0
36.000 menapwu, cymara koja Ou ce IJaTWia HAa WME BJIE3€H HAJOMECTOK OUM HM3HECyBaJa
121750 x 10= 12175,00 nenapu. Ha oBoj HauuH, HEETHAKBUTE YIJIATH BO OJPEICH
BPEMEHCKH TIEPHOJ c€ MOMOBOJIHU BO CIIpeda CO eJHOKPATHUTE BIOXKYBarmba, BO OJHOC Ha
BJIC3HHOT HAJOMECTOK KOja € OHUCKA. FIHBECTHTOPOT KOj MpUCTAaNuI Ha HESAHAKBU YILIATH
BO OJpEIICH BPEMEHCKH MEepHOJ, UCTHTE T'M 3aBpIIyBa BO MOMEHTOT KOra Ke ja yIuiaTu
BKYIIHaTa JOTOBOpEHA cyMma. Pasimkara Bo BIE3HHOT HAJIOMECTOK KOja Ba)XKH 3a €JJHOKpaTHA
yIUlaTa W HEeTHAKBH YIUIATH BO OJpEleH BPEMEHCKH IEepHOA, Koja OM ce TojaBhiIa Kako
pe3yiTaT Ha HEUCIIOJIIHYBalke¢ Ha OOBPCKUTE 3a yIlaTa Ha BKyNHAaTa JOTOBOPEHA CyMma Koja
WHBECTUTOPOT ce 0OBp3al Ja ja BIIOXKH, ke OHje JOMOIHUTETHO HaIUlaTeHa CO 3aJp)KyBambe
Ha CpeJICTBA BO BUCUHA HA pPa3NIMKaTa MpY MPBUOT HAPEJCH OTKYI HA Y.

Paznukara mery HeelHaKBUTE VIUIATH W NPOrpaMUpaHHWTE YIUIATH € BO TOa IITO Kaj
MporpaMUpaHuTe yILIAaTH, BPEMETO W paTara Ha yIulaTa ce ojxHampen ompenesneHH. Kaj
HEeTHAKBUTE YIUIATH M3HOCOT HA paTara M BpPEeMETO Kora ke Owjae yIuiateH W3HOCOT, TU
OTIpe/IeNTyBa UHBECTUTOPOT.

4. JloroBop 3a WHBECTHUIINCKH IIJIaH

JloroBop 3a MHBECTUIMCKH IUIAH MPETCTaByBa JIOTOBOP BO KOPUCT HAa TPETH JIUIA, KOU IITO
CO CKJIy4yBame Ha BaKBHOT JOTOBOP CTaHYBaaT WICHOBH Ha MHBECTHLUCKHOT IIaH, OJTHOCHO
KpajHu KopucHHIM. OBOj JOrOBOp MOXe Jla Oujie CKITydeH MoMery MpaBHO JIHIE — KOe MOXe
Ja ce jaBu Kako paboTomaBad win o0e30elyBady Ha CTOKM WM YCIYTH, 3pyKCHHE Ha
paboronaBaur, MPOPECHOHATHO 3APYKEHHE, CHHIUKAT, KOH30PIMYM WK Jpyr OOJHK Ha
3IpYXKyBamke Ha JIMIA KOj € PErMCTPHPaH COIVIACHO CO 3aKOH (BO MOHATAMOIIHHUOT TEKCT:
Opranmzarop) u JpymTBoTo 3a ynpaByBame. Bp3 ocHoBa Ha JloroBopoT, OpraHu3aropor ce
00Bp3yBa Jia yIuiaTyBa NapuiHu cpeacTBa Bo DOHIIOT CO 1l KyMyBamke Ha Y/AEIH BO KOPHCT
Ha CBOMTE BpabOTEHH, OJJHOCHO WJICHOBH, a J[pyIITBOTO 3a ynpaByBame € 0OBp3aHO 1a T'H
BJIOJKYBa THE CPEJCTBA corllacHO 3akoHOT, CtaTyToT, [IpoCrieKTOT, KaKko M MOCTaBEHHUTE LIEJN
W WHBecTHIMcKarta noiutuka Ha @oHpmor. OpraHM3aTopoT € JOJDKEH Jia JOCTaBU [0
JpymTBOTO 32 yrpaByBamke M3BECTYBAHE 332 MPECTaHOK HA pabOTEH OJHOC, JICJOBEH OJHOC,
OJTHOCHO 3a NMPECTaHOK HA CUTE MIHW YIUIaTH Ha CMETKa Ha OWIO KOj WieH, Mo OWIIo KOj
ocHOB. UJieH Ha MHBECTHIMCKH TUIAaH Ha KOTO MYy TpecTaHay pabOTHHOT OAHOC, JIETOBHUOT
OJTHOC, OJIHOCHO CBOjCTBO Ha wieH Ha OpraHuzaTopoT, MOe Jia ocTane Bo DoHIOT win Ja
nogHece bapame 3a oTkyn Ha yzuenu, coriacHo co Crarytot u [IpocnexToT Ha @OHIOT.
Bpennocra Ha 1OroBOpeHHOT U3HOC BO JJoroBOpOT 32 MHBECTUIMCKH IUIAaH Ke OHe COrtacHo
Touka 6.2 ox Ilpocmektor Ha POHAOT, HACIOB HAJOMECTOK 33 M3JaBame Ha yJeIH-BIe3eH
HAJIOMECTOK, TOUKa 1 —eTHOKpaTHa yruiata o1 oBoj CtaTyT 1o cieqHaBa ¢popmya:

Brnezen Hamomectok (nmenapu) = MHBecTupaHa cyma (neHapu) X Bie3eH HagomecTok (%)/
(100+ Bne3en HamomecTok ( %))

S.I[OHOJ'IHI/ITGJ'IHO HaMaJlyBambC HAa TPOHIONUHU 34 U3/JaBabC HA YACIIN (BHCSCH Ha}lOMeCTOK)

Axnmonepute Ha JIpymTBOTO 32 ynpaByBame ce 0cio00iyBaar oJ] IJakame Ha BIC3HHOT
Ha/JI0MecTOoK. J[pyImTBOTO MOXKE Ja T'O HAMAaJIK HJIM BO LEJIOCT /1a TO 0CJI000IU 01 IUTaKkamke Ha
BJIE3€H HaJJOMECTOK WHBECTUTOPOT JIOKOJKY ce paboTH 3a IMOJIUCH 32 KHUBOTHO OCHTYPYBambe
Bp3aHH CO WHBECTUIMCKH (OHIOBHU-T.H. unit linked mpolyKTH HII¥ JIOKOJIKY WHBECTHTOPOT €
0aHKa, WHBECTHIMICKH (DOHJ, OCHTYpHTETHA KOMITaHW]ja, TEH3UCKH (POHI, KaKO W IPYTH
WHCTUTYLHOHATHI WHBECTUTOPH.



JIOKOJIKY Ce OLIeHH JieKa ce pa0d0oTH 3a KIMEHT-IPAaBHO MM (U3MYKO JIMIE KOE IITO MOXE Ja
JIOTIPUHECE 3a 3HAa4YaeH pacT Ha aHTaXHpaHWTE CpeAcTBa BO (OHAOT, Na IPHUBIICYES
JIOTIOJTHUTEITHU KJIMCHTH, 3HAYajHO JIa ja TOoJ00pU coCcToj0aTa Ha CpelCcTBaTa U HA TOj HAYMH
na 00e30eu 3aKOHCKa ycornaceHocT Ha DOHIOT, U3BPIIHUATE TUPEKTOPH MOXKE Jla TO HAMAIH
WIK BO IIENIOCT Oclio00oaW OJl Tulakamke HAJOMECTOKOT 3a m3maBame Ha yaenu. Cexoe
HaMaJIyBamke OJHOCHO OCIIO00IIyBame O]l IIakame HAaJIOMECTOKOT 3a W3JlaBamhe Ha yIEIH €
MpeaMeT Ha 0JI00pyBame Off CTpaHa Ha U3BPIIHUTE JUPEKTOPH.

Ha cute BiOXyBauM KOWM BO OINPEJCICH BPEMEHCKH NPOMOTHUBEH MEPUOJ] Ke W3BpIIAT
eJHOKpaTHa yruiata Bo MOHJOT HeMa Jla UM C€ HaIUlaTyBa BJIC3CH HAJOMECTOK, a Toa €
MpeIMET Ha 0100pYBame O] CTpaHa Ha ¢JICH O] U3BPIIHUTE TUPESKTOPH.

HAJOMECTOLM 3A OTKYII M HWCIUIATA HA VIEJIW (U3JE3EH
HAJOMECTOK)

Unen 47
W3ne3en HamoMecTOK KOj ce 00MBa OJ] HETO BPEJHOCTA HA UMMOTOT Ha POHMIOT 1Mo yaen BO
MOMCHTOT Ha OTKYIl, OJHOCHO BO MOMCHTOT Ha KOHBCPTUpAmkC HAa YACIW BO IMMApUIHH
cpencTaa.
Tporomm 3a OTKYI U MCIUIaTa Ha yzeian o QoHAOT (M3J1e3eH HaJOMECTOK) Ke ce HallIaTyBa
JIOKOJIKY C€ TOBJIEYAaT WHBECTUPAHUTE CPEICTBaTa BO POK MOKPATOK oA TpH (3) TOJMHU OJ
MOMEHTOT Ha KylyBame Ha yaenn Bo PoHaoT. TpomokoT 3a OTKyN M MCIUIaTa Ha yJelu ce
IpecMeTyBa BO BUCHHA 0[] 1% Ha UCIUTaTeHUOT U3HOC.
Tporronu 3a oTKym 1 Uciiata Ha ynaenu on PoHAOT (M37Ie3eH HAJOMECTOK ) K€ Ce HaIlulaTyBa
on 1,5% IoKoIKy MHBECTUTOPOT OCTBAPH MPUHOC MOBUCOK 0 15% Ha TOAMIIIHO HUBO.
W3ne3HnoT HaIOMECTOK HE Ce HAIUlaTyBa BO CIy4aj Ha JTUKBHAanwja Ha PoHoT Oe3 orien
Ha IPUYMHUTE 34 JIMKBUIALIH])A.
M31me3H1OT HaJOMECTOK Ce IIPECMETYBa 110 ciIeaHaTa popMya:
W3nesen HamomecTok (neHapu) = bpoj orkymenm Ha ymenn X Herto BpemHocT mo ynen
(menapu) X wuznezen HagomecTok (%)/ (100+ u3nezen HamomecTok ( %))
IIp. Axko ce u3Bpim otkyn Ha 500,0000 ynenu, ako neHara Ha otkyn € 40,0000 nenapw,
BJIE3HHOT HagoMecToK 1% Toramt:
Nsnesen Hamomectok (mexapu) = 500,000 X 40,0000 X 1 /(100+1)=198,0198 nenapwu.( mo
CTapo).

TPOIIOIN 3A TIPEMMH OJ EJAEH BO JAPYI' ®OHJI YIIPABYBAH O/
JAPYIITBOTO 3A YIIPABYBAIBE

Unen 48

WHBecTUTOpUTE MMaaT MOKHOCT Jia M3BPILIAT MPEHOC Ha yJeauTe Ol eieH Bo apyr DoHx
yIpaByBaH 01 CTpaHa Ha J[pymITBOTO 3a ynpaByBame. Bo ciiydaj Ha mpeHOC Ha YAENIUuTe O]
eneH Bo Apyr DoHJ, ke ce HarulaTyBa HaJJOMECT BO BHJ Ha BJI€3HA MTPOBH3Hja BO H3HOC 01 1%
OJ1 U3HOCOT Ha TApUYHM CPEJCTBAa KOU ce NpeHecyBaaT. HamomecTokoT 3a mpeHoc ke ce
HaraTyBa camo 3a OHOj (OHJ KOj BO MPOCIIEKTOT MMa MPEBUICHO MOKHOCT 32 Haruiata Ha
BJIE3EH HAJIOMECTOK. Bp0ojoT Ha MpEeHOCH KOM MOYKE €/IeH MHBECTHUTOP Jia TH BPILIH BO TEKOT Ha
ellHa KaJIeHIapcKa ro/IMHa € OrpaHWYeH Ha 3 MPEHOCH.

12. MIPECMETKA U UCIIJIATA HA JIEJI O] JOBUBKATA HA ®OHAOT

Ynen 49
[IpaBoTo Ha y4ecTBO BO JOOHMBKAaTa COICTBEHUIMTE Ha yneiaw BO MOHIOT TO OCTBapyBaar
MPEeKy OTKYIOT Ha YJAEIH, Kako pa3jiuka IoMely Bjie3HaTa W H3Jie3HaTa IIeHa Ha YICJIOT
HamMaJieHa 3a CHUTE TPOIIOIU U HaJOMECTOIM. IIpuXoauTe O] MHCTPYMEHTHUTE BO KOM CE
BIIOJKEHU cpeacTBaTa Ha MOHIOT, KaKo MITO C€ KAMUTAITHUTE TOOWBKH, IO3UTUBHUTE KyPCHU
Pa3NUKy, AUBUICHAN M KaMaTHU MPHUXOJU aBTOMATCKH K€ C€ PEHHBECTHpAar CO I Ja ce
3roJIeMHU BPEIHOCTA Ha yaenuTe Bo GOHIOT.



13. BPEMETPAEIE HA ®UCKAJIHA TOJAUHA

Unen 50
Ouckannata roguHa Tpae ox 01 Janyapu no 31 [IekemBepu.

14. JATYM HA JOHECYBAIE HA CTATYTOT

Unen 51
Craryrot Ha OtBopennot nHBectuipcku ¢pong MHOBO CTATYC AKLIMU e nonecen co
Onnyka 6p.02-135/2 ox 17.08.2022 roauna o On00p Ha AUPEKTOPH KoOja ¢ omo0peHa o
Komucujara 3a xaptuu on Bpeanoct co Pemenne Op. VII1 08-201 ox 05.09.2022 roguna.

15. MOJATOLM 3A IPYIITBOTO 3A YIIPABYBAIBE

Unen 52
IMenocHuoT Ha3uB Ha JpyIlITBOTO 3a yIpaByBamke €: JIpyIITBO 3a yIIpaByBame CO OTBOPEHU U
3arBopenn mHBectuiucku Gougon MHOBO CTATYC AJl CKOIUE (Bo moHaTamorieH
TeKCT: J[pylITBOTO 32 yIpaByBame).
Ckparenunot Ha3uB Ha pymTBoTo 3a ynpaByBame riacu: MTHOBO CTATYC A/l Ckomje.
Cemumreto Ha [lpymrTBoTo 32 ynpaByBame € Ha yin. Opue Hwuxomos 6p.20/1-3, 1000
Ckorije, Pemmybnuka CeBepra MakenoHuja.
Marugnanot 6poj Ha pymTBoTO 32 yrpaByBame € 6255582.
JpymTBoTO 3a yIpaByBame € OCHOBaHO co omoOpenue on Kommucujata 3a XapTuu of
BpenHocT Ha Pemybnmka Maxkenonuja, co Pemenne 0Op. 07-1562/6 ox 08.08.2007 romuHa.
JdpymTBoTO 32 ympaByBame € 3anumaHo Bo LleHtpamHuor Perucrap nHa PemyOnmka
Makenonuja, Tproeckuot peructap Ha jaeH 21.08.2007 ronuHa.

Yien 53
Bucunara Ha ocHOBHara riaBHHHA Ha JlpymTBOTO 3a yrpaByBame n3HecyBa 217.654 Eppa,
BO JIEHapcKa MpPOTUBBPEIHOCT CHOped cpelaeH Kypc Ha Hapomna Ganka nHa PermyOmuka
Cesepna Makenonuja.

Unen 54
JIpylITBOTO 3a yIpaByBame BpIIM padOTH Ha OCHOBAKE M YIPAaBYyBAalkE CO OTBOPECHU
WHBECTUIINCKH (OHJOBH, KaKO M pabOTH Ha WHBECTHUIIMOHO COBETYBAaWkE¢ Ha KIIMEHTH BO
coriacHocT co 3akoHOT 1 CTaTyToT Ha J[pyIITBOTO 3a yrnpaByBame.

Unen 55
JpymTBOTO 32 ynpaByBame BpIIK pabOTH Ha yIpaByBame co DOHAOT, OJHOCHO BIOXKYBAHE
Ha MapUyYHU CPEJICTBA BO CBOE MME a 32 CMETKa Ha COIICTBEHUIINTE HA YJENH, BO COTIACHOCT
co 3akoHoT, CratyTtoT u IIpocnektor Ha POHOT.

Ynen 56

JpylITBOTO 32 YIpaByBame € JOHKHO YIPaByBameTo co DOHIOT /a TO BPLIM CO BHUMaHUE
Ha [go0ap CTONMAHCTBEHWK, Aa C€ MNPHUIPKyBa Ha HadejJara Ha COBECHOCT M YECHOCT,
HaBPEMEHO W IEJIOCHO J1a TH HCIIOJHYyBa CHTE MpaBa M OOBPCKM MPEABHIEHH CO 3aKOHOT,
IIpocnexkrot n Cratyrot HAa POHAOT.

JpymTBOTO 32 ynpaByBame NpPU H3BPILIYBake Ha PabOTEHETO Ke ce MpHApKyBa Ha CHUTE
3aKOHCKH OTpaHHYyBamba, 3a0paHeTH AejCTBa U CyUP Ha HHTEPECH, a C€ CO LeJl OCTBAPyBahe
Ha MHTEpEeCcUTe Ha COIICTBEHULIUTE Ha yaeau Bo DOHIOT.



Unen 57

JpyimTBOTO 32 yrpaByBame € OATOBOPHO 32 BPIICHE HA JICJHOCTA Ha yrpaByBame co DoHmoT
BO COIJIACHOCT CO 3aKOHCKUTE M Ioja3akoHckute mpomnucu, Crarytor u [Ipocmekror Ha
®onyor. JIpymTBOTO 32 yIpaByBamke OAroBapa 3a MITeTaTta NPUYNHETa Ha CONICTBEHHUIIUTE Ha
yaenu Bo DOHIOT 3a JeNyBamke CIPOTUBHO Ha onpeAdUTe ol 3aKOHOT, MOJ3aKOHCKUTE
nponucy, CratrytoT u [Ipocnekror Ha DomHOT.

JIpymTBOTO 3a yIpaByBame OJAroBapa 3a MpaBHHUTE PabOTH CKIyYEeHH BO CBOE MME H 32
CMETKa Ha COTICTBEHHUIUTE Ha yJeu Bo DOHJOT, CO NENOKYITHHOT CBOj UMOT.

16. OCTAHATH OAPEJABHA

Unen 58
3a ce mTO He e perynupaHo co oBoj CTaTyT Ke ce MpUMeHyBaaT ofpendwurte o 3aKOHOT 3a
MHBECTHUIIMCKN (OHIOBHU M IPYTUTE 3aKOHCKU M TIOA3aKOHCKH ITPOTIHCH.

Unen 59

Ogoj CraryT BIeryBa BO CHJIa CO JICHOT Ha HETOBOTO JIOHECYBAETO, a K& ce MPUMEHYBa 10
no0MBamke COrJlacHOCT o]l cTpaHa Ha Komucujara 3a XapTuu oJf BpeAHOCT Ha PemyOnuka
CeBepHa Makeonuja.

Co neHot Ha mobuBame cornacHocT Ha Ctatyror Ha PoHIOT on cTpaHa Ha Kommcujara 3a
XapTHU OJl BPEHOCT mpectaHyBa jaa Baxu: Ctaryror Ha OTBOPEHHOT MHBECTHIUCKU (DOH/
MHOBO CTATYC AKIHWU nonecen Ha 25.10.2007 roguna, a omoOpen ox Komucujara 3a
XapTuu onx BpemgHocT, co Pemenme Op. 07-2483/10 oxm 31.10.2007 rogwHa, W3MEHH Ha
Craryror Ha @oHIOT KoM ce HampaBeHH co Omryka 0p.02-22/1om 01.02.2008 romuna ox
Onbop Ha qupekTopu Koja e ogo0peHa o Komucujara 3a xapTum o BpeHOCT, co Pemenue
op. 07-175/5 ox 15.02.2008 roguna u co Omiyka 6p.02-134/1ox 01.07.2008 romuua on
Onb6op Ha qUpEKTOpH Koja € ofgo0peHa ox KomucujaTa 3a xapTHH 0] BPEIHOCT, co PelieHue
op. 07-2678/3 ox 16.07.2008 romuna, namenn Ha CtaryToT Ha OTBOPEHHOT WHBECTHUIIMCKU
¢onx MHOBO CTATYC AKIHNU kou ce nanpasenu co Omnyka 0p.02-33/1ox 26.03.2010
roguHa o Oa0op Ha TUPEKTOpU Koja e oj00peHa o KoMucujarta 3a xapTuu 0] BpEIHOCT, CO
Pemenne 6p. 07-2678/3 ox 16.07.2010 rogmua u uzmenu Ha Crarytor Ha OTBOPEHHOT
uusectuimckn Gpoux MHOBO CTATYC AKIIUHN kowu ce nampasenu co Omryka 6p.02-84/2
oxn 29.09.2021 rogura ox Oxbop Ha AMpEKTOpU Koja e omoOpeHa on Komucujara 3a xapTum
on BpenHocT, co Pemmrenue Op. YII1 08-128 ox 15.10.2021 roguna.
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